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On Nov. 29, the Mexican Stock Exchange (BMV) reported that the New York-based rating service
Standard and Poor (S&P) has given Mexican long-term debt instruments a rating of "AA," which
designates an investment as strong. In addition, the BMV said the S&P upgraded the rating for 28-
day treasury certificates (CETES) to "A1," also a favorable rating. The higher ratings were attributed
to confidence in the Mexican economy due to the reforms implemented by the administration of
President Carlos Salinas de Gortari. (Source: Notimex, 11/29/92)
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